THE SOCIALIST REPUBLIC OF VIETNAM
Q\“\ TAN CAN G Independence — Freedom — Happiness
: OFFSHORE SERVICES

No.: 4£0../2026/TTr-HDQT Ho Chi Minh city, November -5, 2026
PROPOSAL
TO THE 2026 EXTRAORDINARY GENERAL MEETING OF
SHAREHOLDERS

Re: Approval of Amendments and Supplements
to the Company's Business Lines

To: The General Meeting of Shareholders (GMS) of
Tan Cang Offshore Services Joint Stock Company

- Pursuant to the Law on Enterprises No. 59/2020/QH14, effective from January 1,

2021, relevant amending and supplementing laws, and guiding documents for

implementation;

- Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2019,

relevant amending and supplementing laws, and guiding documents for implementation;

- Pursuant to Decision No. 27/2018/QD-TTg dated July 6, 2018 of the Prime

Minister promulgating the Vietnam Standard Industrial Classification; >
S

= Pursuant to Decision No. 36/2025/QD-TTg dated September 29, 2025 of the /;
Prime Minister promulgating the Vietnam Standard Industrial Classification, effective f ~
from November 15, 2025; (

= Based on the Company’s current list of business lines; \@%
- Pursuant to the Charter of Tan Cang Offshore Services Joint Stock Company N
(G‘TCO'}‘J);

- Based on the Company's current operations and future business development
orientation.

The Company’s business lines are currently registered under the Vietnam
Standard Industrial Classification promulgated under Decision No. 27/2018/Qb-TTg.
Decision No. 36/2025/QD-TTg dated September 29, 2025 of the Prime Minister
promulgated a new Vietnam Standard Industrial Classification, replacing Decision No.
27/2018/QD-TTg, resulting in changes to the industry codes and descriptions of certain
business lines of the Company. In addition, the Company needs to supplement its
registered business lines to meet its operational and business needs.

The Board of Directors respectfully submits the proposed amendments and

supplements to the Company’s business lines to the GMS for approval, with the
following details:

1. Amendments and additions to TCO’s business lines
a. Removal of the following business lines:
No. | Industry Business line Reason for removal
code
1 3312 Rep.air of machinery and The business line has been
equipment . changed from “Repair of
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Details: Repair and building
of seagoing vessels and
provision of mechanical
services supporting the ship
repair and  shipbuilding
industry, including: -
Fabrication and assembly of
metal structures. -
Fabrication and assembly of
industrial piping systems. -
Fabrication and assembly of
industrial ventilation
systems. - Steel processing
and protective coating. -
Fabrication, assembly and
maintenance of pressure

equipment. (excluding
mechanical processing,
waste recycling and
electroplating activities at
the Company's
headquarters).

machinery and equipment” to
“Repair and maintenance of
machinery and equipment”
under Decision No.
36/2025/Qb-TTg.

4661 | Wholesale of solid, liquid |  The business line has been
and gaseous fuels and related | changed from “Wholesale of
products solid, liquid and gaseous fuels
Details:  Wholesale  of and related products™ to
petroleum  and  related | “Wholesale of cars and other
products (excluding | motor vehicles” under Decision
liquefied petroleum  gas No. 36/2025/QD-TTg.
(LPG) trading and waste
lubricating oil trading)

5510 Short-term accommodation The business line has been
services changed from “Short-term
Details: Hotels, tourist | @ccommodation services” to
villas, tourist apartments, “Hotels and similar
tourist  guesthouses and accommodation services” under
houses with rooms for | Decision No. 36/2025/Qb-TTg.
tourists to rent (not operating
at the Company's
headquarters).

8129 Industrial  cleaning and The business line has been

specialized building
cleaning services

Details: Exterior cleaning of
all types of buildings,
including offices, factories,
shops, agencies and other
multi-purpose buildings;

changed from “Industrial
cleaning and specialized
building cleaning services” to
“Other cleaning services” under
Decision No. 36/2025/QD-TTg.




industrial machinery
cleaning; cleaning of trains,
aircraft and ships; cleaning
services for buildings and
other structures not
elsewhere classified

7820

Temporary employment
agency activities.
Details: Labor subleasing.

7490

Other professional, scientific
and technical activities not
elsewhere classified.
Details: Environmental
protection and oil spill
response services;
environmental consultancy;
environmental impact
assessment services.

7830

Other human resources
provision and management.
Details:  Provision  and
management of domestic
labor resources, excluding
labor subleasing.

The business line has been
removed under Decision No.
36/2025/Qb-TTg.

b. Addition of the following business lines:

No. | Industry Business line Reason for addition
code
E 3312 Repair and maintenance of | The business line has been
machinery and equipment changed from “Repair of
machinery and equipment” to
“Repair and maintenance of
machinery —and  equipment”
under Decision No.
36/2025/Qb-TTg.
2 4661 Wholesale of cars and other | The business line has been
motor vehicles changed from “Wholesale of
solid, liquid and gaseous fuels
and related products” to
“Wholesale of cars and other
motor vehicles” under Decision
No. 36/2025/QD-TTg.
3 5510 Hotels and similar | The business line has been
accommodation services changed from  “Short-term
Details: Provisioi of | accommodation  services” to

accommodation services
and facilities in hotels rated

“Hotels and similar




from 1 to 5 stars, including
block-built hotels, floating
hotels, commercial hotels
and resort hotels.

accommodation services” under
Decision No. 36/2025/QD-TTg.

8129

Other cleaning services

Details: Exterior cleaning of
all types of buildings,
including offices, factories,
shops, agencies and other
multi-purpose buildings;
industrial machinery
cleaning; cleaning of trains,
aircraft and ships; cleaning
services for buildings and
other structures not
elsewhere classified

line has been
changed from  “Industrial
cleaning  and  specialized
building cleaning services” to
“Other cleaning services” under
Decision No. 36/2025/QD-TTg.

The business

7020

Business
consultancy
management
activities, excluding
financial and accounting
consultancy.

management
and  other
consultancy

Consistent with the Company’s
development orientation,
particularly consultancy and
management of ship and
maritime safety and security
systems.

7821

Temporary employment
agency activities.

To replace industry code 7820 —
Temporary employment agency
activities, which has been
removed under Decision No.
36/2025/QD-TTg.

7499

Other remaining
professional, scientific and
technical activities not
elsewhere classified.
Details: Environmental
protection and oil spill
response services;
environmental consultancy;
environmental impact
assessment services.

To replace industry code 7490 —
Other professional, scientific
and technical activities not
elsewhere classified, which has
been removed under Decision
No. 36/2025/QD-TTg.

7822

Other human resources
provision.

Details: Provision of other
domestic human resources;
provision of other human
resources for  overseas
employment (capital
verification).

To replace industry code 7830 —
Other human resources
provision and management,
which has been removed under
Decision No. 36/2025/QD-TTg.

3315

Repair and maintenance of
transport equipment

The detailed activity “Repair and
periodic maintenance of boats




(excluding automobiles,
motorcycles,  motorbikes
and other motor vehicles)

and ships” under industry code
3312 — Repair and maintenance
of machinery and equipment has
been reclassified under industry

code 3315 — Repair and
maintenance of  transport
equipment (excluding
automobiles, motorcycles,

motorbikes and other motor
vehicles), in accordance with
Decision No. 36/2025/QD-TTg.

10

4671

Wholesale of solid, liquid
and gaseous fuels and
related products.
Details: Wholesale of petrol,
oil and related products,
excluding trading in
liquefied petroleum gas
(LPG) and used lubricating
oil.

Under Decision No.
36/2025/Qb-TTg, “Wholesale
of solid, liquid and gaseous fuels
and related products”,
previously registered under
industry code 4661 pursuant to
Decision No. 27/2018/Qb-TTg,
has been reclassified under
industry code 4671. At the same
time, the classification of
industry code 4661 has been
changed to “Wholesale of cars
and other motor vehicles™.

11

5520

Other short-term
accommodation  services.
Details: Provision of
accommodation  facilities
such as tourist villas; tourist
apartments; resort
apartments; apartments and
rooms without
housekeeping services;
mountain lodges; country
guesthouses; and small
accommodation
establishments  providing
overnight lodging only.

12

5590

Other accommodation
establishments.

Details: Provision of
temporary accommodation
in single rooms, shared
rooms or communal
housing, and
accommodation in mobile
vehicles and tourist camping
facilities.

Tourist accommodation
services, including tourist villas,
tourist  apartments,  tourist
guesthouses and houses with
rooms for rent to tourists,
previously registered under
industry code 5510 pursuant to
Decision No. 27/2018/Qb-TTg,
have been reclassified under
industry codes 5520 and 5590
pursuant to Decision No.
36/2025/QD-TTg.




2. TCO’s list of business lines after the amendments and additions

No. Business line Industyy
code
Warehousing and storage of goods
1 | Details: Warehousing and storage of goods; storage of goods in 5210

bonded warehouses; storage of goods in refrigerated
warehouses; and storage of goods in other warehouses.

Service activities directly supporting water transport

Details: Service activities directly supporting coastal and ocean
5 | transport, including ocean salvage towing and the provision, 5799
management and operation of offshore oil and gas service
vessels; service activities directly supporting inland waterway
transport, including tugboat services at ports.

5224
3 Cargo handling (Main
(excluding cargo handling at airports). business
line)
4 | Coastal and ocean freight transport 5012
5 | Inland waterway freight transport 5022
Other support activities related to transport
¢ |Details: Ship agency services; maritime transport agency 5799

services; freight forwarding; cargo lifting and handling
services; and customs clearance agency activities.

. Packaging services —
(excluding the packaging of plant protection products).

Other specialized construction activities

8 | Details: Construction of wharves and offshore oil and gas 4390
facilities.

Other remaining business support service activities not
elsewhere classified

9 | Details: Logistics services for oil and gas extraction; operation 8299
and maintenance services for oil and gas facilities (No
mechanical processing, waste recycling or electroplating is
carried out at the head office).

Real estate activities involving owned, used or leased property
10 | and land use rights 6810

Details: Real estate business.

11 Restaurants and mobile food service activities 5610




Business line

Industry
code

12

Hotels and similar accommodation services

Details: Provision of hotel services and accommodation
facilities rated from 1 to 5 stars, including purpose-built hotels,
floating hotels, commercial hotels and resort hotels.

5510

13

Support activities for petroleum and natural gas extraction

Details: Oil and gas exploration support services; directional
drilling and overburden removal; repair and dismantling of
equipment (excluding mechanical processing, waste recycling
and electroplating at the head office); well casing cementing,
well pumping, well plugging and abandonment, and
exploration of boreholes and oil wells; pumping and drainage
services on a contract basis; and test drilling in connection with
oil and gas exploration.

0910

14

Technical testing and analysis

Details: Inspection and survey of underground and underwater
structures; provision of diving services; video recording and
photography of ship hulls, offshore platform jackets, wharves,
oil, gas and water pipelines, and submarine cables; underwater
welding and cutting; and salvage of ships, boats and other
watercraft.

7120

15

Demolition
Details: Demolition of buildings and other structures.

4311

16

Site preparation

Details: Earthmoving, including excavation, filling, site
leveling and bulldozing at construction sites; drainage; and
transportation of rock.

4312

17

Service activities directly supporting railway transport

(excluding the operation of automobile terminals and yards and
the liquefaction of gas for transportation).

5221

18

Building completion and finishing

4330

19

Service activities directly supporting road transport

(excluding the operation of automobile terminals and yards and
the liquefaction of gas for transportation).

3225

20

Renting and leasing of other machinery, equipment and tangible
goods without operators

Details: Container leasing.

7730

21

Other cleaning services

8129




No.

Business line

Industry
code

Details: Exterior cleaning of all types of buildings, including
offices, factories, shops, institutions and other multipurpose
buildings; cleaning of industrial machinery; cleaning of trains,
aircraft and ships; cleaning services for buildings and other
structures not elsewhere classified.

22

Agency, brokerage and auction of goods

Details: Agency and brokerage services (excluding real estate
brokerage).

4610

23

Other construction installation activities

Details: Maintenance and repair of underground structures and
structures on rivers and at sea; installation of underwater
structures (excluding mechanical processing, waste recycling
and electroplating at the head office).

4329

24

Wholesale of other machinery, equipment and machine parts

Details: Wholesale of transport equipment and seagoing
vessels.

4659

25

Construction of residential buildings

4101

26

Construction of non-residential buildings

4102

4

Construction of railways

4211

28

Construction of roads

4212

29

Construction of water-related structures

4291

30

Construction of mining works

4292

31

Construction of manufacturing and processing facilities

4293

32

Construction of other civil engineering works

4299

33

Building of ships and floating structures

Details: Repair and construction of seagoing vessels and
provision of mechanical services for the ship repair and
construction industry, including: fabrication and assembly of
metal structures; fabrication and assembly of industrial pipeline
systems; fabrication and assembly of industrial ventilation
systems; steel processing and protective coating; and
fabrication, assembly and maintenance of pressure equipment.

3011

34

Building of pleasure and sporting boats

Details: Repair and construction of seagoing vessels and
provision of mechanical services for the ship repair and
construction industry, including: fabrication and assembly of

3012




No.

Business line

Industry
code

metal structures; fabrication and assembly of industrial pipeline
systems; fabrication and assembly of industrial ventilation
systems; steel processing and protective coating; and
fabrication, assembly and maintenance of pressure equipment.

33

Architectural activities and related engineering consultancy

Details: Surveying and mapping; engineering geological
surveys for construction works.

7110

36

Repair and maintenance of machinery and equipment

5312

3

Wholesale of cars and other motor vehicles

4661

38

Freight transport by road
(excluding the liquefaction of gas for transportation)

4933

39

Business management consultancy and other management
consultancy activities (excluding financial and accounting
consultancy)

7020

40

Temporary employment agency activities

7821

41

Other remaining professional, scientific and technical activities
not elsewhere classified

Details: Environmental protection and oil spill response
services; environmental consultancy; environmental impact
assessment services.

7499

42

Other human resources provision

Details: Provision of other domestic human resources;
provision of other human resources for overseas employment
(capital verification).

7822

43

Repair and maintenance of transport equipment, excluding
automobiles, motorcycles, motorbikes and other motor vehicles

3315

4

Wholesale of solid, liquid and gaseous fuels and related
products

Details: Wholesale of petrol, oil and related products, excluding
trading in liquefied petroleum gas (LPG) and used lubricating
oil.

4671

45

Other short-term accommodation services

Details: Provision of accommodation facilities such as tourist
villas; tourist apartments; resort apartments; apartments and
rooms without housekeeping services; mountain lodges;
country guesthouses; and small accommodation establishments
providing overnight lodging only.

5520




Industry

No. Business line
code

Other accommodation establishments 5590

Details: Provision of temporary accommodation in single
46 rooms, shared rooms or communal housing, and
accommodation in mobile vehicles and tourist camping
facilities.

3. Amendment to Clause 1, Article 4 of TCO’s Charter to reflect the list of
business lines set out in Section 2 of this Proposal upon approval by the GMS.

4. Implementation

The GMS authorizes the General Director, who is the Company’s legal

representative, to organize the implementation of the changes to the Company’s business
lines in accordance with the contents approved by the GMS, including but not limited to
the following:
- Decide on the timing of implementation; sign and submit the relevant dossiers and
carry out procedures for changing the Company’s business lines with the competent State
authorities; amend, supplement, explain and complete the dossiers as required, ensuring
consistency with the contents approved by the GMS.

- After the Company is issued an Enterprise Registration Certificate recording its new
name (if applicable) and a Certificate of Changes to Enterprise Registration Information
recording its new business lines in accordance with the contents approved by the GMS, update
the corresponding changes in the Company’s Charter, regulations, rules and relevant records
and documents, ensuring consistency with the enterprise registration information recorded by
the competent authority.

- Update information on the Company’s business lines with relevant authorities,
organizations and partners.

- Carry out the necessary reporting and information disclosure procedures and other
related tasks to complete the changes to the Company’s business lines in accordance with
applicable laws and the Company’s Charter.

Respectfully submitted to the GMS for consideration and approval.
Respectfully./.

Recipients: ON BEHALF 0,_ 4

- As above;
- BOM, BOS;
- Archived by Corporate Secretary.
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